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Accounting policies used

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part
of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2018 for Dripmate A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2018.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn @, den 14. maj 2019
Copenhagen, 14 May 2019

Direktion

Managing Director

Carsten Michael Berger
Adm. dir.
CEO

The board of directors and the managing director
have today presented the annual report of Dripmate
A/S for the financial year 1 January to 31
December 2018.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies used
appropriate, and in our opinion the annual accounts
provide a true and fair view of the company's assets
and liabilities and its financial position at 31
December 2018 and of the company's results of its
activities in the financial year 1 January to 31
December 2018.

We are of the opinion that the management's review
includes a fair description of the issues dealt with.

The annual report is recommended for approval by
the general meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til aktionzererne i Dripmate A/S

Konklusion

Vi har revideret arsregnskabet for Dripmate A/S for
regnskabsaret 1. januar - 31. december 2018, der
omfatter anvendt regnskabspraksis, resultatopggrel-
se, balance og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2018 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i1 overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser 1 henhold til disse regler og krav. Det
er vores opfattelse, at det opnaede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores kon-
klusion.

To the shareholders of Dripmate A/S

Opinion

We have audited the annual accounts of Dripmate
A/S for the financial year 1 January to 31
December 2018, which comprise accounting
policies used, profit and loss account, balance sheet

and notes. The annual accounts are prepared in
accordance with the Danish Financial Statements

Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2018 and of the
results of the company's operations for the financial
year 1 January to 31 December 2018 in accordance
with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these standards
and requirements. We believe that the audit
evidence obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsette
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
veesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opstd som fglge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pad de gkonomiske beslutninger,
som regnskabsbrugerne treffer pa grundlag af ars-
regnskabet.

The management's responsibilities for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company's ability
to continue as a going concern, and, when relevant,
disclosing matters related to going concern and
using the going concern basis of accounting when
preparing the annual accounts, unless the
management either intends to liquidate the company
or to cease operations, or if it has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the

annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements may arise due to fraud or error and
may be considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions made by users on

the basis of the annual accounts.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led 1 en revision, der udfgres i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for ve-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fejlin-
formation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-
mensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmessige skgn og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

. Identify and assess the risks of material
misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than the risk of not detecting a
misstatement resulting from error, as fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are appropriate
in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company's internal
control.

. Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and
related  disclosures made by the

management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opndede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opndet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
leengere kan fortsatte driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sddan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmeassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management's review
The management is responsible for the

management's review.

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the management's
review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
veesentligt inkonsistent med arsregnskabet eller vo-
res viden opnaet ved revisionen eller pa anden made
synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder krevede oplysninger i1 hen-
hold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberetnin-
gen.

Kgbenhavn, den 14. maj 2019
Copenhagen, 14 May 2019

Christensen Kjaerulff

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

Henrik Wulff Jgrgensen
statsautoriseret revisor

State Authorised Public Accountant
mne8201

In connection with our audit of the annual accounts,
our responsibility is to read the management’s
review and in that connection consider whether the
management’s review is materially inconsistent with
the annual accounts or our knowledge obtained
during the audit, or whether it otherwise appears to
contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance with
the annual accounts and that it has been prepared in
accordance with the requirements of the Danish
Financial Statement Acts. We did not find any

material misstatement in the management's review.
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Selskabsoplysninger
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formal er at udvikle, producere og
markedsfgre

medicotekniske og  beslegtede

produkter.

Gennem 11 ar har selskabet sdledes arbejdet pa at
udvikle et enkelt produkt.

Det var forventet, at selskabet skulle til at
gennemfgre markedsfgring og salg i 2018. Det
matte dog konstateres, at tidligere udvikling ikke
har modsvaret markedes forventninger til produktet,
hvorfor det har vearet ngdvendigt at fortsette
udviklingen af produktet, som derfor har forsinket
produktets markedsfgring og salg.

Det er selskabets forventning, at den gennemfgrte
videreudvikling af produktet vil muligggre mere
intensiv markedsfgring, og medfgre salg i 2019.

Der er i 2018 sket opgradering af certificering fra
ISO13485:2012 til ISO13485:2016.

Selskabet har 1 2018  gennemfgrt en
kapitalnedszttelse pa nominelt kr. 6.375.000 til kr.
1.125.000. Nedsettelsen er sket ved at nedsettelse
af kapitalandelenes stykstgrrelse fra DKK 500 til
aktier a DKK 25.

Selskabet har 1 2018 gennemfgrt kapitalforhgjelser
pa kr. 1.775.000.

The principal activities of the company
The principal activities of the company are the
development,

production and marketing of

innovative medical devices and related products.

During the past 11 years, the company has worked
on developing a single product.

It was expected that the company was going to
carry out marketing and sales in 2018. However,
previous development work has not matched the
market's expectations for the product, which is why
it has been necessary to continue the development
of the product. Consequently, there has been a
delay in the product's marketing and sales.

The board of directors and the management expect
that the further development of the product carried
out will make a more intensive marketing possible
and result in sales i 2019.

In 2018, certification of ISO13485:2012 was
upgraded to ISO13485:2016.

In 2018, the company implemented a capital
reduction of nominally DKK 6.375.000 to DKK
1.125.000. The reduction has been made by
reducing the equity shares from DKK 500 to shares
of DKK 25 per share.

In 2018, the company carried out capital increases
of DKK 1.775.000,
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Ledelsesberetning
Management's review

Egne kapitalandele

Virksomhedens beholdning af egne aktier udggr
1.485 stk. a 25 kr., hvilket svarer til 1,28% af virk-
somhedskapitalen.

Jf. bemyndigelse fra generalforsamlingsbeslutning
af 4. juni 2018. har selskabet i 2018, indenfor
rammerne af bemyndigelsen erhvervet 1,28% eller
1.485 aktier a kr. 25,00 for samlet kr. 81.110.
Arsagen til erhvervelsen skyldes en henvendelse fra
en aktionar som af personlige arsager gnskede af
afhende alle sine aktier. Der er ikke sket nogen
afhandelse i arets Igb.

Begivenheder efter regnskabsarets udlgb

Der er ikke efter regnskabsarets udlgb sket
begivenheder der 1
selskabets forhold.

vesentlighed forrykker

Own equity investments

The company's holding of own shares amounts to
1.485 of DKK 25 each, corresponding to 1,28% of
the contributed capital

According to authorization from the general
meeting resolution of 4 June 2018, the company has
in 2018, within the framework of the authorization,
acquired 1,28% or 1.485 shares of DKK 25 each
for a total of DKK 81.110. The reason for the
acquisition is due to a request from a shareholder
who, for personal reasons, wanted to dispose of all
his shares. There has been no divestment during the
year.

Events subsequent to the financial year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.

10
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2018 2017

Note kr. kr.
Bruttotab
Gross loss -2.048.669 -1.744.081

1 Personaleomkostninger
Staff costs -1.367.120 -510.288
Af- og nedskrivninger af immaterielle anlegsaktiver
Amortisation and writedown relating to intangible fixed assets -799.719 -6.000.000
Driftsresultat
Operating profit -4.215.508 -8.254.369
Andre finansielle indtaegter
Other financial income 684 0
2 @vrige finansielle omkostninger

Other financial costs -44.597 -3.986
Resultat fgr skat
Results before tax -4.259.421 -8.258.355
Skat af arets resultat
Tax on ordinary results 1.226.200 711.665
Arets resultat
Results for the year -3.033.221 -7.546.690
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfgrt resultat
Allocated from results brought forward -3.033.221 -7.546.690
Disponeret i alt
Distribution in total -3.033.221 -7.546.690

11
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

2018
Note kr.

2017

Anlaegsaktiver
Fixed assets

3 Udviklingsprojekter under udfgrelse og forudbetalinger for im-
materielle anlaegsaktiver
Development projects in progress and prepayments for intangible

fixed assets 7.197.468

4.932.722

Immaterielle anlegsaktiver i alt
Intangible fixed assets in total 7.197.468

4.932.722

Andre tilgodehavender
Other debtors 38.446

43.493

Finansielle anleegsaktiver i alt
Financial fixed assets in total 38.446

43.493

Anlsegsaktiver i alt
Fixed assets in total 7.235.914

4.976.215

Omsatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 1.709
Tilgodehavende selskabsskat

Receivable corporate tax 781.485
Andre tilgodehavender

Other debtors 364.949

415.677

220.001

Tilgodehavender 1 alt
Debtors in total 1.148.143

635.678

Likvide beholdninger
Available funds 113.707

293.158

Omszaetningsaktiver i alt
Current assets in total 1.261.850

928.836

Aktiver i alt
Assets in total 8.497.764

5.905.051

12
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2018 2017
Note kr. kr.

Egenkapital
Equity

4 Virksomhedskapital

Contributed capital 2.900.000 7.500.000
5 Overkurs ved emission

Share premium account 3.626.000 3.626.000
6  Overfgrt resultat

Results brought forward -4.360.548 -7.621.216

Egenkapital i alt

Equity in total 2.165.452 3.504.784

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat
Provisions for deferred tax 168.289 613.004

Hensatte forpligtelser i alt
Provisions in total 168.289 613.004

Geeldsforpligtelser
Liabilities

13
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2018 2017

Note kr. kr.
Modtagne forudbetalinger fra kunder
Prepayments received from customers 639.555 856.750
Leverandgrer af varer og tjenesteydelser
Trade creditors 1.682.236 251.376
Anden geld
Other debts 3.842.232 679.137
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 6.164.023 1.787.263
Geeldsforpligtelser i alt
Liabilities in total 6.164.023 1.787.263
Passiver i alt
Equity and liabilities in total 8.497.764 5.905.051
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Noter
Notes

All amounts in DKK.

1.  Personaleomkostninger
Staff costs

Lgnninger og gager

Salaries and wages

Andre omkostninger til social sikring
Other costs for social security
Personaleomkostninger i gvrigt
Other staff costs

2.  Qvrige finansielle omkostninger
Other financial costs

Andre finansielle omkostninger
Other financial costs

2018 2017

kr. kr.
1.291.380 402.117
12.632 1.325
63.108 106.846
1.367.120 510.288
44.597 3.986
44.597 3.986
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Noter

Notes
All amounts in DKK.
31/12 2018 31/12 2017
kr. kr.
3.  Udviklingsprojekter under udfgrelse og forudbetalinger for
immaterielle anleegsaktiver
Development projects in progress and prepayments for intangible
fixed assets
Kostpris 1. januar
Cost 1 January 10.932.722 9.225.076
Tilgang i arets 1gb
Additions during the year 3.064.465 1.707.646
Kostpris 31. december
Cost 31 December 13.997.187 10.932.722
Af- og nedskrivninger 1. januar
Amortisation and writedown 1 January -6.000.000 0
Arets nedskrivning
Amortisation for the year -799.719 -6.000.000
Af- og nedskrivninger 31. december
Amortisation and writedown 31 December -6.799.719 -6.000.000
Regnskabsmaessig veerdi 31. december
Book value 31 December 7.197.468 4.932.722
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar
Contributed capital 1 January 7.500.000 5.172.500
Kontant kapitaludvidelse
Cash capital increase 1.775.000 2.327.500
Kontant kapitalnedsattelse
Cash capital reduction -6.375.000 0
2.900.000 7.500.000

Aktiekapitalen bestar af 116.000 aktier a 25 kr. og multipla heraf. Selskabet har i arets 1gb kgbt

1.485 egne aktier til en pris i alt 81.110 kr., og ejer herefter 1,28 %

The share capital consists of 116.000 shares, each with a nominal value of DKK 25 and multiples thereof.
In 2018, the company acquired 1.485 treasury shares at a price totaling DKK 81.110. The company then

holds 1,28%

16

Penneo dokumentneggle: 4WBXI-F2GKU-ES5YE-HDHMM-00Q2A-KBT6F



Noter

Notes
All amounts in DKK.
31/12 2018 31/12 2017
kr. kr.
5.  Overkurs ved emission
Share premium account
Overkurs ved emission 1. januar
Share premium account 1 January 3.626.000 3.626.000
3.626.000 3.626.000
6.  Overfart resultat
Results brought forward
Overfort resultat 1. januar
Results brought forward 1 January -7.621.216 -74.526
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -3.033.221 -7.546.690
Kapitalnedsattelse
Capital reduction 6.375.000 0
Kgb af egne aktier
Purchase of treasury shares -81.111 0
-4.360.548 -7.621.216

17

Penneo dokumentneggle: 4WBXI-F2GKU-ES5YE-HDHMM-00Q2A-KBT6F



Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Dripmate A/S er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at fglge enkelte regler for klasse C-
virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter 1 takt med,
at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagef@rsler som fglge af endre-
de regnskabsmassige skgn af belgb, der tidligere
har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vardi kan males palide-
ligt.

Ved fgrste indregning méles aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regn-
skabspost.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrgrer forhold, der eksi-
sterede pa balancedagen.

The annual report for Dripmate A/S is presented in
accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when
the company is liable to loose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concerns matters existing on the balance
sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopggrelsen

Bruttotab

Bruttotab indeholder nettoomsatning, @ndring i
lagre af ferdigvarer og varer under fremstilling, ar-
bejde udfgrt for egen regning og opfgrt under akti-
ver, andre driftsindtegter samt eksterne omkostnin-
ger.

Vareforbrug omfatter omkostninger til kgb af rava-
rer og hjelpematerialer med fradrag af rabatter.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration og
lokaler.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegsak-
tiver.

Finansielle indteegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forpligtel-
ser, amortisering af finansielle aktiver og forpligtel-
ser samt tilleg og godtggrelser under acontoskatte-
ordningen mv. Finansielle indtegter og omkostnin-
ger indregnes 1 resultatopggrelsen med de belgb, der
vedrgrer regnskabsaret.

The profit and loss account

Gross loss

The gross loss comprises the net turnover, changes
in inventories of finished goods and work in
progress, work performed for own purposes and
capitalised, other operating income, and external
costs.

Costs of sales include costs for the purchase of raw
materials and consumables less discounts and
changes in inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration and premises.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets
respectively.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Renteomkostninger og gvrige omkostninger pa lan
til finansiering af fremstilling af immaterielle og
materielle anlegsaktiver, og som vedrgrer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
leegsaktivet.

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og @&ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede ret-
tigheder indregnes i resultatopggrelsen som omkost-
ninger i anskaffelsesaret.

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter af-
skrives line@rt over den resterende patentperiode,
og licenser afskrives over aftaleperioden, dog mak-
simalt 10 ar.

Der foretages arligt vurdering af den
forretningsmessige vardi, og i det omfang det
vurderes, at verdien ikke kan opretholdes, foretages

der nedskrivning over resultatopggrelsen.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmessige verdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindtegter henholdsvis andre
driftsomkostninger.

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Intangible fixed assets

Development projects, patents, and licences
Development costs and internally generated rights
are recognised in the profit and loss account as
costs in the acquisition year.

Patents and licenses are measured at cost with
deduction of accrued amortisation. Patents are
amortised on a straight-line basis over the
remaining patent period, and licenses are amortised
over the contract period, however, for a maximum
of 10 years.

An annual assessment of the commercial value is
made and, to the extent that the assessment shows
that the value cannot be maintained, impairment is
recognised in the profit and loss account.

Gain and loss from the sale of development
projects, patents, and licenses are measured as the
difference between the sales price with deduction of
sales costs and the book value at the time of the
sale. Gain or loss are recognised in the profit and
loss account as other operating income or other
operating expenses respectively.
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Anvendt regnskabspraksis
Accounting policies used

Nedskrivning pa anlegsaktiver

Den regnskabsmassige verdi af savel immaterielle
som materielle anlegsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomheder
vurderes arligt for indikationer pa verdiforringelse,
ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, safremt denne er la-
vere end den regnskabsmassige verdi.

Som genindvindingsverdi anvendes den hgjeste
verdi af nettosalgspris og kapitalvaerdi. Kapital-
verdien opggres som nutidsverdien af de forvente-
de nettopengestrgmme fra anvendelsen af aktivet el-
ler aktivgruppen.

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke le&ngere be-
star. Nedskrivninger pa goodwill tilbagefgres ikke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imgdega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge-
institutter og kontantbeholdninger.

Writedown of fixed assets

The book values of both intangible and tangible
fixed assets as well as equity investments in
subsidiaries and associated enterprises are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets respectively. Writedown
takes place to the recoverable amount, if this value
is lower than the book value.

The recoverable value is equal to the value of the
net selling price or the value in use, whichever is
higher. The value in use is determined as the
present value of the expected net cash flow deriving
from the use of the asset or the group of assets.

Previously recognised writedown is reversed when
the condition for the writedown no longer exist.
Writedown relating to goodwill is not reversed.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Available funds

Available funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er indbe-
talt som overkurs 1 henhold til tegning af kapitalan-
dele. Omkostninger ved en gennemfgrt emission fra-
drages i overkursbelgbet. Overkursreserven kan be-
nyttes til udbytte, fondsemission og dekning af un-
derskud.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser ind-
regnes 1 balancen med det belgb, der kan beregnes
pa grundlag af arets forventede skattepligtige ind-
komst reguleret for skat af tidligere ars skattepligti-
ge indkomster samt for betalte acontoskatter. Skat-
tetilgodehavender og -forpligtelser prasenteres
modregnet 1 det omfang, der er legal modregnings-
adgang, og posterne forventes afregnet netto eller
samtidig.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmassig og skattemaessig verdi af
aktiver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geldende, nar den udskudte skat forventes
udlgst som aktuel skat.

Geeldsforpligtelser
Andre geldsforpligtelser males til amortiseret kost
pris, hvilket seedvanligvis svarer til nominel verdi.

Equity

Share premium

Share premium comprises amounts paid as
premium in connection with the issue of shares.
Costs in connection with a carried through issue are
deducted in the premium. The premium reserve may
be utilised as dividend, issue of bonus shares, and
for payment of losses.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent
that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with a
balance sheet focus.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation on the
balance sheet date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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